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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 24-Dec-24 18750.00 18882.00 18750.00 18847.00 0.15

MCXBULLDEX 27-Jan-25 0.00 0.00 0.00 18969.00 -0.08

Commodity Expiry Open High Low Close % Change

GOLD 5-Feb-25 77082.00 77399.00 76904.00 77061.00 -0.10

GOLD 4-Apr-25 77770.00 78050.00 77550.00 77682.00 -0.13
GOLDMINI 3-Jan-25 76500.00 76859.00 76350.00 76486.00 -0.14

GOLDMINI 5-Feb-25 77099.00 77405.00 76918.00 77078.00 -0.07

SILVER 5-Mar-25 91013.00 91571.00 90750.00 91183.00 0.20
SILVER 5-May-25 92692.00 93321.00 92517.00 92962.00 0.19

SILVERMINI 28-Feb-25 91080.00 91610.00 90800.00 91212.00 1.06

SILVERMINI 30-Apr-25 92728.00 93400.00 92587.00 93029.00 4.88

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 24-Dec-24 0.15 7.32 Fresh Buying

MCXBULLDEX 27-Jan-25 -0.08 0.00 Long Liquidation

GOLD 5-Feb-25 -0.10 1.03 Fresh Selling

GOLD 4-Apr-25 -0.13 5.25 Fresh Selling

GOLDMINI 3-Jan-25 -0.14 2.66 Fresh Selling

GOLDMINI 5-Feb-25 -0.07 3.83 Fresh Selling

SILVER 5-Mar-25 0.20 0.63 Fresh Buying

SILVER 5-May-25 0.19 5.21 Fresh Buying

SILVERMINI 28-Feb-25 0.19 1.06 Fresh Buying

SILVERMINI 30-Apr-25 0.19 4.88 Fresh Buying

Commodity Open High Low Close % Change

Gold $ 2651.48 2664.48 2643.65 2651.78 0.24

Silver $ 30.55 30.77 30.46 30.52 -0.16

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 84.51

Gold / Crudeoil Ratio 12.80

Silver / Crudeoil Ratio 15.14

Silver / Copper Ratio 111.98

RATIOS
Ratio Price

Gold / Copper Ratio 94.64

Ratio Price
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Crudeoil / Copper Ratio 7.40
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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77371.00
77581.00

76751.00
76541.00

91903.00
92663.00

90463.00
89703.00

85.06
85.28

84.70
84.48

2670.90
2683.80

2645.60
2632.70

30.93
31.24

30.11
29.80
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GOLD
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BUY GOLD FEB @ 76900 SL 76700 TGT 77150-77250. MCX

Gold trading range for the day is 76625-77615.

Gold remained in range as investor caution set in ahead of the 
U.S. Federal Reserve's policy meeting.

Investors see Fed lowering rates by 25 bps later in the week

Gold demand should remain strong until the U.S. and global 
growth puts in a floor, with buying as a hedge against equity 
downside.

Gold discounts in India widened last week to their highest in 
over two months.

GOLD APR-FEB 621.00

GOLDMINI FEB-JAN 592.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Feb-25 77061.00 77615.00 77335.00 77120.00 76840.00 76625.00

GOLD 4-Apr-25 77682.00 78260.00 77970.00 77760.00 77470.00 77260.00

GOLDMINI 3-Jan-25 76486.00 77075.00 76780.00 76565.00 76270.00 76055.00

GOLDMINI 5-Feb-25 77078.00 77620.00 77350.00 77135.00 76865.00 76650.00

Gold $ 2651.78 2673.83 2662.35 2653.00 2641.52 2632.17
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SILVER

BUY SILVER MAR @ 90600 SL 89800 TGT 91400-92000. MCX

Silver trading range for the day is 90350-91990.

Silver edged higher as investors braced for a busy week of 
central bank meetings and economic data releases.

US Jobless Claims increased by 242K against expectations of a 
slight decline to 220K from the previous week’s 225K.

US Producer prices were mixed, with the headline PPI 
accelerating at a 0.4% pace, twice as much as the 0.2% 
expected, from 0.3% in October.

The ECB cut rates by 0.25% to 3% against the will of some doves, 
who wanted more aggressive cuts.

SILVER MAY-MAR 1779.00

SILVERMINI APR-FEB 1817.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-25 91183.00 91990.00 91590.00 91170.00 90770.00 90350.00

SILVER 5-May-25 92962.00 93740.00 93355.00 92935.00 92550.00 92130.00

SILVERMINI 28-Feb-25 91212.00 92015.00 91610.00 91205.00 90800.00 90395.00

SILVERMINI 30-Apr-25 93029.00 93820.00 93425.00 93005.00 92610.00 92190.00

Silver $ 30.52 30.89 30.70 30.58 30.39 30.27
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Gold remained in range as investor caution set in ahead of the U.S. Federal Reserve's policy meeting 
where the central bank is expected to deliver a third rate cut this year and provide hints regarding its 
2025 outlook. The Fed is anticipated to lower interest rates by a quarter point at its two-day policy 
meeting, which starts on Tuesday. San Francisco Fed President Mary Daly, for example, said this month 
that she was comfortable cutting rates in December, but advocated "a more thoughtful and cautious 
approach" on further reductions.

Asia Gold: India discounts at over 2 – month highs; China stimulus plan fails to impress - Gold discounts in 
India widened to their highest level in over two months as a rebound in domestic prices during the 
wedding season curtailed demand, while China's stimulus measures did little to revive consumer 
confidence in the key market. Indian dealers offered a discount of up to $9 an ounce over official 
domestic prices, up from last week's discount of up to $2. Dealers in China were offering discounts 
between $19.4-$25 per ounce, compared with last week's $11-$15 discount. Premium in Singapore was 
at $1.50, a trader said, while in Hong Kong, gold was sold at $1.50-$2.00 premiums. In Japan, a trader 
quoted a premium of $3.0 per ounce to discounts up to $4.5.

China's central bank resumes gold purchases after six – month hiatus in Nov - China's central bank 
resumed buying gold for its reserves in November after a six-month pause, official data by the People's 
Bank of China (PBOC) showed. Resumption of its purchases may support Chinese investor demand 
which was muted since the PBOC paused its 18-month buying streak in May. China's gold holdings rose 
to 72.96 million fine troy ounces at the end of November, up from 72.80 million troy ounces a month 
earlier. The value of China's gold reserves fell to $193.43 billion at the end of last month from $199.06 
billion at the end of October.

Central bank gold buying skyrockets in October, led by India, Turkey and Poland - Central banks 
reported 60 tons of net gold purchases in October, the highest amount recorded in 2024, according to 
the latest figures from the World Gold Council (WGC). The October tally doubled that of the 12-month 
average with the RBI leading both y-t-d purchases and those reported during the month. India added 
27t in October, bringing its total gold purchases to 77t y-t-d. India’s y-t-d net buying represents a five-fold 
increase on its 2023 activity. Emerging market central banks continued to dominate the market with 
Turkey and Poland adding 72t and 69t y-t-d to their gold reserves, respectively. These three central 
banks alone account for 60% of total global net purchases reported this year. Several other central 
banks reported net increases of one ton or more to their gold reserves in October.

Gold ETF demand turns positive for year – to – date, says WGC - Global physically-backed gold 
exchange-traded funds (ETFs) saw inflows for the sixth straight month in October, with year-to-date flows 
turning positive for the first time this year, the World Gold Council (WGC) said. Demand was supported 
by North American and Asian flows, the WGC added. Gold-backed ETFs attracted $4.3 billion of inflows 
in October to lift collective holdings to 3,244 tons, the WGC said. After three years of outflows, driven by 
high interest rates, the past six months have seen a marked reversal. Continued inflows and record gold 
prices lifted global assets under management to a month-end record of $286 billion in October, the 
WGC said in a note. The WGC added that worldwide gold trading volumes edged higher, supported by 
over-the-counter (OTC) and ETF activities.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Dec 16 EUR French Flash Manufacturing PMI

Dec 16 EUR French Flash Services PMI

Dec 16 EUR German Flash Manufacturing PMI

Dec 16 EUR German Flash Services PMI

Dec 16 EUR Flash Manufacturing PMI

Dec 16 EUR Flash Services PMI

Dec 16 USD Empire State Manufacturing Index

Dec 16 USD Flash Manufacturing PMI

Dec 16 USD Flash Services PMI

Dec 17 EUR German ifo Business Climate

Dec 17 EUR German ZEW Economic Sentiment

Dec 17 USD Core Retail Sales m/m

Dec 17 USD Retail Sales m/m

Date Curr. Data

Dec 17 USD NAHB Housing Market Index

Dec 18 EUR Final CPI y/y

Dec 18 USD Building Permits

Dec 18 USD Current Account

Dec 18 USD Crude Oil Inventories

Dec 19 USD Federal Funds Rate

Dec 19 USD Final GDP q/q

Dec 19 USD Unemployment Claims

Dec 19 USD Final GDP Price Index q/q

Dec 19 USD Philly Fed Manufacturing Index

Dec 19 USD Existing Home Sales

Dec 19 USD Natural Gas Storage

Dec 20 USD Core PCE Price Index m/m
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